Tel: +61 7 3237 5999 Level 10, 12 Creek St
B DO Fax:+617 3221 9227 Brisbane QLD 4000
www.bdo.com.au GPO Box 457 Brisbane QLD 4001

AUSTRALIA

TO THE MEMBERS OF THE LM FIRST MORTGAGE INCOME FUND ARSN 089 343 288 (RECEIVERS AND
MANAGERS APPOINTED)(RECEIVER APPOINTED) (“FMIF”)

TAKE NOTICE that David Whyte, the person appointed:-

a)

b)

pursuant to section 601NF(1) of the Corporations Act 2001 (Cth) to take responsibility for ensuring
that the FMIF is wound up in accordance with its constitution; and

pursuant to clause 2.1, 2.2 and 3 of Deeds of Appointment signed 24 September 2014, together
with Mr Andrew Fielding, as agent of The Trust Company (PTAL) Ltd in respect of the securities it
holds from Cameo Estates Lifestyle Villages (Launceston) Pty Ltd (Receivers and Managers
Appointed) (Controllers Appointed) ACN 098 955 296, Bridgewater Lake Estate Pty Limited (In
Liquidation) (Controllers Appointed) ACN 086 203 787, OVST Pty Ltd (In Liquidation) (Controllers
Appointed) ACN 103 216 771, Redland Bay Leisure Life Pty Ltd (In Liquidation) (Controtlers
Appointed) ACN 109 932 916, Redland Bay Leisure Life Development Pty Ltd (In Liquidation)
(Controllers Appointed) ACN 112 002 383, and Pinevale Villas Morayfield Pty Ltd (In Liquidation)
(Controllers Appointed) ACN 116 192 780,

has applied to the Supreme Court of Queensland for orders that:-

1.

the amount that Mr Whyte, as the person responsible for ensuring that the FMIF is wound up in
accordance with its constitution, is entitled to claim as remuneration in respect of time spent by
him and by any servants or agents of BDO who have performed work in the winding up of the FMIF
for the period 1 October 2014 to 30 April 2015, be fixed in the amount of $1,761,911.25 (inclusive
of GST); and

the amount that Mr Whyte and Mr Andrew Fielding, as agents of The Trust Company (PTAL) Ltd in
respect of the securities held from the companies named at paragraph b) above, are entitled to
claim as remuneration in respect of time spent by them and by any servants or agents of BDO who
have performed work in connection with the appointment as agents for the period 1 October 2014
to 30 April 2015, be approved in the amount of $442,214.30 (inctusive of GST).

This application is set down to be heard by the Supreme Court of Queensland at Brisbane on 23 June 2015
at 10.00am.

Copies of the court documents in respect of the application will be available on the website
www.lmfmif.com.

Any member who reasonably requires a hard copy of the application and supporting material should call
BDO on +61 7 3237 5999.
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David Whyte

Court Appointed Receiver
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